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Financial Results of the Operation of Raw Sugar
Mills in Louisiana for Nine Years,
1937 to 1945
By
J. Norman Efferson and Mildred Cobb
INTRODUCTION
Detailed studies of the costs and returns from the operation of raw
sugar mills in Louisiana have been conducted by the Department of
Agricultural Economics of the Louisiana Agricultural Experiment Sta-
tion each year since 1937. 1 In each year, the same general methods of
collecting and analyzing the data were employed in order to make the
results from year to year directly comparable. Records were collected
from 30 mills in 1937, 32 in 1938, 42 in 1939, 38 in 1940, 36 in 1941, 32
in 1942, 32 in 1943, 29 in 1944, and 22 in 1945. 2 During this nine-year
period there were between 40 and 50 mills in the state which manufac-
tured primarily raw sugar; thus the sample studied represents about
two-thirds of the raw sugar mills and also represents about two-thirds
of the total raw sugar production in the state. Consequently, the sample
secured was large enough to be representative of the industry as a whole.
The purpose of this report is to present a summary of the financial
results of the operation of raw sugar mills in Louisiana for the nine-
year period 1937 to 1945 and to make comparisons of significant trends
during the period.
METHOD OF PROCEDURE
Selection of the mills for the sample was determined by the degree
of cooperation assured by the managers and bookkeepers and the ac-
curacy of the records involved. For the most part, identical mills were
studied throughout the nine-year period. With the exception of one
replacement, the mills studied in the 1943 analysis were the same as
1 Financial Results of the Operation of Sugar Mills in Louisiana, 1937 and 1938
(Louisiana Experiment Station Bulletin No. 316, February, 1940) ; Financial Results
of the Operation of Sugar Mills in Louisiana, 1939 to 1941 (Louisiana Experiment
Station Bulletin No. 373, March, 1944) ; Costs and Returns of Operating Raiu Sugar
Mills in Louisiana, Crop Year 1942 (Dept. of Agricultural Economics Mimeo. No. 37,
November, 1943) ; Financial Results of the Operation of Raw Sugar Mills in Louisiana,
1943 and 1944 (Dept. of Agricultural Economics Mimeo. No. 48, March, 1945)
.
2 The field schedules for the 1937 and 1938 studies were collected by Roy A. Bal-
linger; for 1939, 1940, and 1941, by Roy A. Ballinger and Reid M. Grigsby; for 1942,
by Roy A. Ballinger and W. H. Alexander; for 1943, by J. Norman Efferson and W.
H. Alexander; and for 1944 and 1945, by J. Norman Efferson.
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those used in the 1942 study. Twenty-nine of the 32 mills studied in
1943 were used in the 1944 analysis. The omission of earlier cooperators
and their replacement with new cooperators in the studies for recent
years was made necessary because of shifts in the type of sugar produced
by some mills. Since the study was limited to an analysis of raw sugar
producers, any mill that shifted from the production primarily of raw
sugar to the production mostly of direct consumption sugars was omitted
and replaced with a new raw sugar producer.
The total costs of operating the mills were divided into five main
groups, with each group subdivided into various items. These groupings
were determined very largely by the customary practices of the mills in
keeping their accounts. Since accounting practices varied somewhat be-
tween mills, however, it was necessary to make certain adjustments in
the accounts of some of the mills in order to fit them into the arrange-
ment used in this study. In some cases it was necessary to make estimates
as to the allocation of costs under the different headings; these estimates
were in all cases made by the manager or some other official of the mill.
Such allocations affect the distribution of costs between items; they do
not affect the total cost of any mill.
Items of Cost
General overhead expenses include those items which could not be
accurately allocated to the other divisions. The labor charge under
general overhead includes payments for general management and su-
pervision, and clerical and accounting work. Materials include such
items as postage, printing, stationery, and office supplies. "Other" ex-
penses include telephone, telegraph, travel, bad debts, contributions,
and other miscellaneous overhead items. Taxes (not including state and
federal income taxes)
,
insurance, and depreciation have been included
as a part of general overhead expenses since the information in the
records of most mills was not in such form as to permit a satisfactory
division of these items among the other groups of cost. In the cases
where one company operated both a raw sugar mill and a sugar cane
farm or farms, or where one company operated more than one mill, and
maintained a central office for the administration of the multiple-unit
enterprises, certain of the general overhead costs, such as clerical labor,
office supplies, and other similar items, had to be allocated to the mill
and to the other enterprises on a percentage basis, usually established
on the volume of business of the different enterprises. In all cases these
percentage allocations were made by one or more officials of the operat-
ing company.
The costs shown under procurement of cane include the purchase
of cane from independent growers and the cost of transporting it from
the field loading stations to the mills. In those cases where cane was
obtained from lands operated by the mill, the cost of cane to the mill
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was considered to be the amount which would have been paid to the
independent grower for the same tonnage. Transportation costs for this
cane also were included. Most of the mills kept their records in such a
way as to show the cost in this manner; in some instances where they
did not do so, the records were adjusted to this basis. The transportation
charges are composed of amounts paid for railroad freight, truck contract
hauling, operation of hoists and derricks, operation of on-farm railroads,
and other miscellaneous items connected with the cost of transportation.
The transportation costs as shown are somewhat understated because it
was not possible to segregate all of the items that should have been in-
cluded. Depreciation on transportation equipment, such as trucks, on-
farm railroads, and similar items, was included in the depreciation item
in overhead costs. In a similar manner, no boardingbouse costs were
included in transportation charges, although in many cases part or all
of the labor employed in transporting cane was fed at the boarding-
house. Also, some part of the labor cost of supervision could be properly
charged to transportation, but no basis could be established for deter-
mining what part; thus, all supervision costs were charged to overhead.
The importance of these items is not very great, but their existence
should be recognized.
The costs grouped under manufacture of sugar include those items
that were concerned most directly with the actual process of making
sugar. Under labor is included all labor not specifically assigned to gen-
eral overhead or procurement of cane. The cost for fuel includes only
fuel purchased and does not include any allowance for bagasse which
the mills produced and burned. The costs for lime, sulphur, bags, twine,
laboratory and other supplies represent the amount paid for the quan-
tities actually used during the fiscal years. Off-season or dead-season re-
pair costs have been divided between labor and materials. The item
"Other" includes such items as lubricants, waste, lights, and other miscel-
laneous items. In some cases where the cost accounts of a mill were di-
vided into other groupings which did not follow the general scheme
used in this study, it is possible that certain items were included in
"Other" which belonged elsewhere. Such cases were relatively few, how-
ever, and would not affect greatly the distribution of costs and would not
affect the total costs to any extent.
Selling costs cover the amounts actually paid for commissions and
brokerage charges, weighing and gauging, freight and drayage on prod-
ucts sold, storage where space was rented, and allowances made to buyers
for any reason. No attempt was made to allocate any part of the general
overhead costs to selling, because there was no adequate basis for making
such an allocation. It is certainly true, however, that some part of the
general overhead costs was incurred in connection with the selling opera-
tions.
The interest cost was calculated at 5 per cent of the total value of
the assets used in the business. Interest actually paid by the various
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mills for the use of borrowed funds was not included as a cost, since
this would have meant including the same cost twice. This procedure
placed all mills on the same basis with respect to capital charges, re-
gardless of the extent of their borrowings or the rate of interest actually
paid. The use of the 5 per cent rate in computing interest costs was
largely arbitrary. The effect of using a different rate can be determined
by applying any desired rate to the capital investment.
Measures of Net Cost and Return
The net cost of manufacturing raw sugar was determined by sub-
tracting miscellaneous credits from the total cost. Miscellaneous credits
consist of the income received by the mills from any source except the
sale of raw sugar. Such income was largely received from the sale of
molasses, syrup, and sugar other than raw sugar. In addition, some in-
come was received from the sale of scrap iron and other miscellaneous
products. The production of these items was for the most part incidental
to the business of manufacturing raw sugar; thus, the income from their
sale may be regarded as having reduced the cost of manufacturing raw
sugar below what it would have been otherwise.
Total income of the mills includes the receipts from all sales made
by the mills, including both raw sugar and the items accounted for in
connection with miscellaneous credits. Differences in inventory of prod-
ucts for sale at the beginning and end of each year have been included
in calculating income.
Operating expenses include all of the costs except interest on capi-
tal. Net operating income is the difference between total income from
all sources and operating expenses. It represents the earnings available
for the payment of interest, dividends, and additions to surplus. Net
income is the amount remaining after subtracting interest at the rate
of 5 per cent from the net operating income.
Other Considerations
The method used in computing average interest costs is subject to
some limitations but is used in an effort to make interest costs com-
parable for all mills. The only accurate figure available as to the total
assets on the books of most of the mills studied was the "depreciated
assets" item as used for federal and state income tax purposes. Since
many of the older mills have depreciated their assets heavily during the
course of time, the capital investment data as used in these studies to
compute interest charges are lower than the book value, replacement
cost, or sales value of the property. As a result, the interest cost for such
mills is much lower than the interest which would have had to be paid
if the property were purchased on the open market with the use of
borrowed funds.
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In interpreting the average operating income before interest and
the net income after interest, it should be noted that these two measures
of return or profit are the returns before income taxes, since no state or
federal income taxes are included in the cost items. Income taxes were
excluded from the items of cost in order to obtain an average cost per
mill and per unit of production which would be directly comparable.
This procedure gives more accurate cost data for comparing mill to mill
in any one year or averages over a period of years. However, it also over-
states the actual profit made by the business and the profit returned to
the operators or stockholders.
The amount of cane ground by the mills is reported in mill tons,
that is, the actual weight of the cane regardless of its sucrose content.
The amount of raw sugar manufactured is in terms of 96-degree equiva-
lent rather than the actual weight of the sugar made.
AVERAGE RESULTS FOR THE NINE YEARS
A brief summary of the average results for each of the nine years
studied is shown in Tables 1 through 5. A more detailed analysis of the
final results for each year on a per mill, per ton ground, and per hun-
dred pounds of sugar made basis, is presented in Appendix Tables I
through XII.
Volume of Business
The average volume of business for the mills studied for each year
from 1937 to 1945, including the tons of cane ground per mill, the pounds
of raw sugar manufactured per mill, and the average number of pounds
of sugar made per ton of cane ground, is shown in Table 1. These re-
sults reflect the wide variation that has occurred from year to year in
TABLE 1. Average Volume of Cane Ground and Raw Sugar Manufactured by
Louisiana Sugar Mills, 1937 to 1945
Year
Number
of mills
Average per mill Average number of
pounds of sugar
manufactured per
ton of cane ground
Tons of cane
ground
Pounds of sugar
manufactured
1937. 30
.
75,561 11,693,449 154.8
1938 32 83,012 14,141,279 170.4
1939 42 74,028 12,917,332 174.5
1940 38 44,447 7,267,582 163.5
1941 36 62,456 10,487,408 167.9
1942 32 76,491 13,052,404 170.6
1943 32 87,117 14,009,962 160.8
1944 29 84,987 12,983,639 152.8
1945 22 87,095 13,556,532 155.7
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the size of the Louisiana sugar cane crop due to weather conditions, since
the acreage has been relatively stable. For the period covered, the aver-
age tonnage of cane ground varied from a low point of less than 45,000
tons per mill in 1940 to more than 87,000 tons per mill in 1943 and 1945.
The large volume ground per mill in 1945, however, is due not only to
relatively favorable weather conditions and good yields per acre in 1945
but also to another trend that is occurring in the area. From 1943 to
1945, several raw sugar mills in Louisiana went out of business and the
tonnage of cane that normally went to these mills was shifted to other
mills, resulting in a larger volume of business per mill in 1945 than in
earlier years even though the relative size of the crop for that year did
not increase by a like amount.
The pounds of raw sugar manufactured per mill varied from a low
point of about 7,000,000 pounds (3,500 short tons) in 1940, to more
than 14,000,00 pounds (7,000 short tons) in 1938 and in 1943. This
factor is affected by both the volume of cane ground and the quality and
average sucrose content of the crop. As a result, even though the ton-
nage ground per mill was about the same in 1945 as in 1943, these mills
produced an average of about one-half million pounds of raw sugar less
per mill in 1945 than in 1943 because of a relatively low recovery rate
obtained in 1945.
The average recovery rate, or the amount of sugar manufactured
per ton of cane ground, varied from 174.5 pounds per ton in 1939 to
152.8 pounds per ton in 1944. The facts indicate that there is a trend
toward a decreasing rate of recovery in the Louisiana sugar cane area as
indicated by the low rate of recovery obtained in the last three years of
the study, 1943 to 1945. From 1939 to 1943, the sugar recovery per ton
of cane ground varied from 164 to 175 pounds, averaging almost 170
pounds per ton for the five-year period. From 1943 to 1945, the same
rate varied from 153 to 161 pounds per ton, averaging about 156 pounds
per ton for this three-year period—14 pounds, or 8 per cent, less than
the previous five-year average. Preliminary results for the 1946 grinding
season indicate that this same declining trend has continued through
1946.
Net Returns per Mill
The average investment per mill, the net operating income before
interest charges and the net income after interest on a per mill basis,
and the per cent return on investment before interest and taxes for each
of the nine years are shown in Table 2.
Total assets, which represent the depreciated value of all buildings,
machinery, and equipment used in the operation of these raw sugar
mills, averaged about $400,000 per mill in the pre-war period from 1937
to 1941 but increased to more than $450,000 per mill in 1944 and 1945.
This trend toward an increased investment to operate the same relative
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TABLE 2. Average Net Returns from the Production of Raw Sugar in
Louisiana, 1937 to 1945
Year
-
Number
of mills
Average per miil
Total assets
Net operating
income Net income
Per cent return
on investment
before taxes*
Number Dollars Dollars Dollars Per cent
1937 30 390,253 18,764 - 749 4.81
1938 32 389,398 22,695 3,468 5.83
1939 42 329 , 857 39,884 23,391 12.09
1940 38 350,993 1,635 -15,915 0.47
1941 36 400,380 63,973 43,955 15.97
1942 32 401 , 528 63,730 43,653 15.87
1943 32 446,299 61,444 39,129 13.77
1944 29 452,977 11,212 -11,437 2.48
1945 22 454,776 50,064 27,325 11.01
Computed by dividing the net operating income by the total assets. Since the net operating income
does not include a deduction for actual interest costs or for computed interest costs, this return overstates
the actual return by the amount actually paid as interest on borrowed funds.
volume of business is due to higher replacement costs during the war
years for all items of machinery and equipment. This trend is expected
to increase at an accelerated rate during the next few years because the
shortage of machinery and equipment during the war years has caused
most mill operators to delay the purchase of many essential items which
must be obtained to replace worn-out equipment in the near future if
they are to continue to operate the same volume of business.
The net operating income, or the excess of receipts over expenses
other than interest and income taxes, varied from less than $2,000 per
mill in 1940 to about $64,000 per mill in 1941 and 1942. In three years
of the nine the net operating income per mill averaged less than $20,000
and in three years of the nine, the net operating income amounted to
$60,000 per mill or more.
In terms of the percentage return on the capital investment, this
net operating income amounted to less than 1 per cent in 1940, was
less than 6 per cent in four of the nine years, and was more than 10 per
cent in four of the nine years. The average net operating income
per mill reached a high point in the 1941-43 period but declined dras-
tically in 1944 and 1945. The amount of the decline in 1945 is indicated
only partially by the net operating income for that year, since almost
one-half of the indicated net operating income of about $50,000 per
mill earned in 1945 was made up of the temporary governmental assist-
ance payment of fifteen cents per hundred pounds of sugar manufac-
tured. This payment was not made in the years previous to 1945, nor was
it made for the 1946 grinding season.
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Thse net income, or the excess of receipts over expenses plus a
charge of 5 per cent of the average capital investment to cover all interest
costs, resulted in a loss of more than $15,000 per mill in 1940, an indi-
cated loss in three of the nine years studied and a high point of about
$44,000 per mill in 1941 and 1942. The average net income per mill
for the two most recent years studied has not been promising. In 1944,
a net loss of more than $11,000 occurred. In 1945, an average net income
of $27,000 per mill was earned; about $20,000 of this amount, or 75 per
cent, was composed of the temporary governmental payment which was
made for the 1945 season to cover increased costs in lieu of a price in-
crease. This payment was discontinued after the 1945 season.
Costs and Returns per Ton of Cane Ground
A summary of the average costs and returns per ton of cane ground
for the mills studied from 1937 to 1945 is presented in Table 3. A more
detailed outline of the unit costs for each item of expense is summarized
in Appendix Table I.
Unit costs per ton of cane ground averaged about $5.00 per ton in
the 1937-39 period but increased to more than $7.00 per ton for the
most recent period, 1943-45. General overhead costs and interest costs
TABLE 3. Costs and Returns Pfr Ton of Cane Ground by Sugar Cane Mills in
Louisiana, 1937 to 1945
Items of cost and return Dollars per ton of cane ground
1937 1938 1939 1940 1941 1942 1943 1944 1945
Costs:
.53 .44 .56 .79 .67 .59 .55 .59 .56
3.42 3.12 3.19 3.14 4.12 4.82 4.75 4.65 4.66
.94 .88 .92 1.24 1.10 1.14 1.31 1.48 1.46
.24 .25 .26 .18 .15 .15 .20 .16 .10
.26 .23 .22 .39 .32 .27 .26 .27 .26
5.39 4.92 5.15 5.74 6.36 6.97 7.07 7.15 7.04
.48 .32 .45 .57 1.75 1.35 1.52 1.32 1.59
4.91 4.60 4.70 5.17 4.61 5.62 5.55 5.83 5.45
Income:
4.90 4.64 5.02 4.82 5.31 6.19 6.00 5.70 5.76
.48 .32 .45 .57 1.75 1.35 1.52 1.32 1.59
5.38 4.96 5.47 5.39 7.06 7.54 7.52 7.02 7.35
5.13 4.69 4.93 5.35 6.04 6.70 6,81 6.88 6.,78
.25 .27 .54 .04 1.02 .84 .71 .14 .57
-.01 .04 .32 -.35 .70 .57 .45 -.13 .31
5.16 4.69 4.45 7.89 6.41 5.25 5.12 5.33 5.22
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were relatively stable throughout the nine-year period and selling costs
decreased more than 50 per cent from the 1937-39 period to 1944 and
1945; this cost decrease was due to the increased demand for sugar dur-
ing the war years relative to supplies and to governmental absorption
of part of the transportation expenses. Substantial increases occurred,
however, in the costs per ton for the procurement of cane and the manu-
facture of sugar. Expenses involved in the procurement of cane, includ-
ing costs of cane purchased, plus labor and transportation charges, in-
creased from slightly more than $3.00 per ton in the 1937-39 period to
more than $4.50 per ton in 1944 and 1945.
Costs for the manufacture of sugar, which are mostly labor costs,
increased from about $0.90 per ton in the 1937-39 period to about $1.50
per ton in 1944 and 1945. Direct labor charges in the costs for the manu-
facture of sugar increased from less than $0.40 per ton in the earlier
period to more than $0.60 per ton in the most recent three-year period.
The cost increases which occurred in the "procurement of cane" item were
due to increased expenses for labor and transportation and to the in-
creased price which was paid for cane under the usual grower-processor
contract. The increased expenses in the manufacture of sugar item is
due to some extent to the increased costs for materials such as fuel, lime,
sulphur, and supplies for repairs, but is due mostly to increased labor
costs for operations and for repairs.
Miscellaneous credits involved in the operations of these sugar
mills, which included income received from the sale of molasses, small
amounts of direct-consumption sugars, and all other income except the
sale of raw sugar, also increased during the period studied. These items
of income increased from about $0.40 per ton in the 1937-39 period to
more than $1.50 per ton of cane ground in 1945. Income from the sale
of molasses resulting from the increased price received for blackstrap
which occurred during the war years accounted for the major part of
this added income; molasses income increased from about $0.25 per ton
in the 1937-39 period to $1.25 per ton in the 1943-45 period.
As a result of the increase in income from miscellaneous credits,
the net cost per ton of cane ground, which is the difference between
total costs and miscellaneous credits, did not increase at the same rate
as total costs per ton. Average net costs per ton of cane ground varied
from less than $5.00 per ton in 1938 and 1939 to $5.75 to $6.00 in the
1943-45 period.
Income from raw sugar sales also increased during the period but
not at as rapid a rate as did total costs or miscellaneous credits per ton.
Raw sugar sales amounted to slightly less than $5.00 per ton of cane
ground in the 1937-39 period and increased to about $5.75 per ton of
cane ground in 1944 and 1945.
The average net operating income varied from a high point of
about $1.00 per ton of cane ground in 1941 to less than $0.30 per ton
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in 1937, 1938, 1940, and 1944. The average net income after interest
indicated net losses per ton in 1937, 1940, and 1944, and net gains of
more than $0.50 per ton in 1941 and 1942.
Costs and Returns per 100 Pounds of Sugar Manufactured
A summary of the average costs and returns per 100 pounds of raw
sugar manufactured, 96-degree basis, for the mills studied from 1937 to
1945 is presented in Table 4. A more detailed outline of the unit costs
per 100 pounds of raw sugar for each item of expense is summarized in
Appendix Table III.
Unit costs per 100 pounds of raw sugar made varied from about
$3.00 in 1938 and 1939 to $4.50 per 100 pounds in the 1943-45 period.
TABLE 4. Costs and Returns Per 100 Pounds of Sugar Manufactured by Sugar
Cane Mills in Louisiana, 1937 to 1945
Items of cost and return
Costs:
General overnead ....
Procurement of cane
.
Manufacture of sugar
.
Selling
Interest
Total
.
Miscellaneous credits
.
Net costs
Income:
Raw sugar . . .
Miscellaneous
.
Total
.
Operating expenses . .
.
Net operating income
,
Net income
Capital investment . .
Dollars per 100 pounds of 6ugar
1937 1938 1939 1940 1941 1942 1943 1944 1945
.34
2.21
.60
.16
.17
3.48
.31
3.17
3.16
.31
3.47
3.31
.16
-
.01
3.34
.26
1.83
.52
.15
.13
.19
2.70
2.73
.19
2.92
2.76
.16
.03
2.75
.32
1.83
.53
.15
.13
.49
1.92
.76
.11
.24
2.96 3.52
.26
2.70
2.88
.26
3.14
2.83
.31
.18
2.55
.35
3.17
2.95
.35
3.30
3.28
.02
-
.22
4.83
.40
2.46
.65
.09
.19
3.79
1.04
2.75
3.17
1.04
4.21
3.60
.61
.42
3.88
.34
2.83
.67
.09
.15
4.08
.79
3.29
3.63
.79
4.42
3.93
.49
.34
3.08
.34
2.96
.82
.12
.16
4.40
.95
3.45
3.73
.95
.39
3.05
.97
.10
.17
4J
.87
3.81
3.73
.87
4.24
.44
.28
3.19
4.60
4.51
.09
-
.08
3.49
.36
2.99
.94
.06
.17
4.52
1.02
3.50
3.70
1.02
4.72
4.35
.37
.20
3.35
As in the case of unit costs per ton of cane ground, the costs per unit
of sugar manufactured for the general overhead and interest items re-
mained stable throughout the period, selling costs decreased, and unit
costs increased for the procurement of cane and manufacture of sugar
expense items.
Net costs per 100 pounds of raw sugar manufactured, computed by
deducting miscellaneous credits per unit from total costs per unit, varied
from a low of $2.70 per 100 pounds in 1938 and 1939 to $3.81 in 1944,
and $3.50 in 1945; the 1945 figure for actual operations not including
the government assistance payment is $3.65 per 100 pounds of raw
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sugar. The income from raw sugar varied from less than $3.00 per
hundred pounds in 1938 and 3939 to slightly more than $3.70 per hun-
dredweight of sugar in the 1943-45 period. The ceiling price for raw
sugar during the latter part of this period was $3.75 per hundred pounds
of sugar; this ceiling, however, was established at the refinery, and under
the usual accounting practices of the mills studied, the net price received
at the mill, or the ceiling price minus transportation to the refinery, was
reported as the price received for sugar.
The net operating income per 100 pounds of sugar manufactured
varied from a high point of $0.61 per 100 pounds in 1941, to less than
$0.10 in 1940 and 1944. The net income after interest per 100 pounds
indicates losses in 1937, 1940, and 1944; net incomes of less than $0.25
in 1938, 1939, and 1945; and a net income of more than $0.40 per hun-
dred pounds in only one year, 1941.
It is interesting to note that from the pre-war period of 1937-40 to
the most recent period, 1943-45, the income from blackstrap molasses
increased from about $0.20 per 100 pounds of raw sugar made to about
$0.80, or an increase of about $0.60 per hundred pounds of raw sugar
manufactured. Neither the net operating income per 100 pounds nor
the net income approached $0.60 per hundred pounds during the 1943-
45 period; thus, the major reason these mills continued to make net
profits, on the average, during the latter years of the war, in spite of a
fixed ceiling price for raw sugar and increasing costs for all items, was
because of the increased income from blackstrap molasses. These facts
serve to verify the frequently stated opinion of many Louisiana sugar
processors that during the war they produced raw sugar at a loss and
made their profits on their share (the grower is paid a share of the in-
come from blackstrap molasses under the usual cane purchase contract)
of that once worthless by-product, blackstrap molasses. This brings up
the question as to what is to happen to costs and returns when molasses
prices revert to pre-war levels. It appears from the cost and return data
that one or more of three things must happen if molasses prices decline
materially and industry earnings are maintained: unit costs must be
reduced by increased efficiencies in mill operations, raw sugar prices
must be maintained above pre-war levels, and or increased income must
be received from other by-products of the industry.
Nine-Year Average Costs and Returns
A summary of the average costs, returns, and net profits for all the
mills studied for the entire nine-year period, 1937 to 1945, is shown in
Table 5. These data are computed on the basis of a weighted average
for the entire period; the use of weighted averages for this computation
is the most conservative one, since the use of a nine-year simple average
results in slightly higher average costs and lower average returns be-
cause of a larger number of mills in the sample in one or two of the
earlier years when returns were low.
15
TABLE 5. Summary Table Showing 9-Year Average Per Mill, Per Ton Cane
Ground and Per 100 Pounds Sugar Manufactured, of Costs and Returns
of Louisiana Raw Sugar Mills, 1937-1945, Inclusive
Item
9-Year average
Average
per mill
Average per ton
cane ground
Average per 100
ibs. sugar made
Dollars Dollars Dollars
Costs:
42,357.48 .58 .35
Procurement of cane 293 , 453 . 40 3.98 2.43
84,641.80 1.15 .70
14,268.13 .19 .12
19,776.37 .27 .16
Total 454,497.18 6. 17 3.76
75,359.81 1.02 .62
379, 137.37 5. 15 3.14
Income:
396,089.84 5.38 3.28
75,359.81 1.02 .62
Total 471,449.65 6.40 3.90
434,720.81 5.90 3.60
Net operating income 36,728.84 .50 .30
Net income 16,952.47 .23 .14
396,047.44 5.38 3.28
Tons cane ground 73,672 .61
Pounds sugar made 12,083,047 164.01
Total number mills 32.5
For the nine-year period, the mills studied produced raw sugar at
an average cost of $3.76 per hundred pounds. Of this amount, 65 per
cent was for the purchase of the raw material, sugar cane, and 35 per
cent for operating costs. The income from miscellaneous sources, mostly
blackstrap molasses, averaged $0.62 per hundred pounds of raw sugar
produced, resulting in a net cost (total costs minus miscellaneous
credits) of $3.14 per hundred pounds of raw sugar. These processors
received an average price of $3.28 per hundred pounds for all raw sugar
produced. The resulting net income amounted to an average of $17,000
per mill per year, $0.23 per ton of cane ground, or $0.14 per hundred
pounds of raw sugar manufactured. In view of the fact that the average
capital investment per mill amounted to about $400,000, these average
returns cannot be considered excessive and are relatively low in com-
parison to returns from many other types of manufacturing industries
for the same period of time.
In terms of the costs and returns for the manufacture of raw sugar
in Louisiana, the nine-year period, 1937-45, can be characterized as a
period of three favorable years, three average years, and three very un-
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favorable years. The three favorable years were 1941, 1942, and 1943, in
which costs in relation to prices were favorable and weather conditions
permitted normal season operations with fairly good yields of sugar
per ton of cane ground. The three average years were 1938, 1939, and
1945; from the point of view of the historical trends, 1945 could be
classified as an unfavorable year, for, although net earnings were not
extremely low in that year, most of the profits made were the govern-
mental assistance payments without which many losses would have oc-
curred. The three unfavorable years were 1937, 1940, and 1944. Each
of these seasons was characterized by relatively small crops and low re-
covery rates per ton ground. In the two most recent years, 1944 and
1945, increasing costs under wartime conditions, with a rigid ceiling
price under O.P.A. controls, plus relatively low recovery rates per ton,
caused net earnings to be low. In 1944, for instance, 19 of the 29 mills
studied had net losses at the end of the year's operations.
A summary of the average costs and returns for each of the three-
>ear periods, 1937-39, 1940-42, and 1943-45, is shown in Appendix Table
IV. The average net income per hundred pounds of raw sugar manu-
factured amounted to $0.08 in the 1937-39 period; SO.37 for the middle
period, 1940-42; and declined to SO.21 for the most recent three-year
period.
Total costs per unit for producing raw sugar increased 25 per cent
from the first to the second three-year period and increased 18 per cent
from the second to the third three-year period. The price of raw sugar
increased 13 per cent from the first to the second period and 13 per cent
from the second to the final average. Net incomes were maintained only
because of the increase in the income from blackstrap molasses.
The trends in recovery rates are also significant. In the 1937-39
and the 1940-42 periods, these mills averaged from 167 to 168 pounds of
raw sugar per ton of cane ground as compared with only 156.7 pounds
per ton for the three-year period 1943-45.
FACTORS AFFECTING COSTS AND RETURNS
The unit costs and returns in the operation of raw sugar mills in
Louisiana are affected by a great number of diverse factors, some under
the control of the management and many beyond control of the indi-
vidual operators. The major factors determining the unit costs, returns,
and net profits from the manufacture of raw sugar, as indicated by the
Louisiana raw sugar mill studies from 1937 to 1945, appear to be the
annual variations in the size of the crop, which is determined more by the
weather than by the acreage planted, since the acreage is relatively stable
from year to year; the kind of prevailing weather during the grinding
season and the presence or absence of damaging frosts; the yield of sugar
per ton of cane ground, which is determined in the short run by the
weather and other factors, such as the amount of trash, etc.; and the
price received for raw sugar and blackstrap molasses. The favorable or
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unfavorable effect of the first three of these four factors is dependent,
in any one year, on the weather. In comparison to most other manu-
facturing industries, sugar mill operations must be considered relatively
risky and speculative enterprises because of this great dependence on
uncontrollable and unforeseen climatic conditions for profits or losses
in any one year.
The last of these four major factors, the price of sugar and mo-
lasses, is also beyond the control of the individual operator. Sugar and
molasses prices are established at national and international levels. Also,
because sugar supplies produced in Louisiana make up only about 7
per cent of normal consumption requirements in the United States, the
Louisiana sugar production has little effect on sugar supplies for the
nation as a whole; therefore, producers and processors in this state do
not have the advantage held by some agricultural areas of a short crop
usually being accompanied by a compensating high price. For this re-
gion, historical price trends indicate that a short crop is just as likely
to be accompanied by a relatively low price as by a high price.
The financial results of the raw sugar mill studies in Louisiana
from 1937 to 1945 show, however, that in any given year and under the
same climatic conditions and the same price structure, there are still
variations from mill to mill in costs, returns, and net profits. It follows
then that there are reasons for variations in returns other than the major
ones listed heretofore. These factors causing one mill to have lower
costs and higher returns than another in the same area in the same year
are both physical and economic in character. Since this series of studies
has been limited to a statistical analysis of the final results for each year,
no attempt has been made to study the physical and internal-manage-
ment problems of the raw sugar mills, although it is recognized that
differences do exist and that these variations cause much of the final
differences in costs, returns, and net incomes. The financial factors that
were found to be important in affecting costs, returns, and profits from
the annual statistical analysis of the Louisiana mills are mill capacity,
amount of cane ground, and sugar manufactured per ton of cane ground.
Mill Capacity
Over the past 20 years, the number of sugar mills in Louisiana has
been decreasing gradually and the average size or capacity of the mills
has been increasing. Changes in the technique of manufacturing sugar
and in the transportation of cane appear to have been largely responsible
for these trends. An analysis of the financial results obtained by large-
and by small-capacity mills in Louisiana from 1937 to 1945 indicates
that perhaps the trend towards larger mills should continue, although
it is recognized that many factors other than those concerning informa-
tion which has been obtained in these studies will have an important
influence on future trends.
The relationship of mill capacity to costs and returns for the mills
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studied from 1937 to 1945 is shown in Appendix Tables V and VI.
During the period of time covered by these studies, the general trend
has been for the total cost per hundred pounds of sugar manufactured
to decline as the capacity of the mill increased and for the total income
per hundred pounds to increase with increased capacity. The data in-
dicate that in seven of the nine years studied, the large-capacity mills
made higher returns per mill, per ton of cane ground, and per unit of
raw sugar produced than did those of relatively low capacity. For the
most recent year, 1945, for instance, the mills with a daily capacity of
less than 1,000 tons made an average net income of $0.04 per hundred
pounds of raw sugar, the mills with a daily capacity of 1,000 to 1,499
tons produced raw sugar at a profit of $0.12 per hundred pounds, and
the mills with a daily capacity of 1,500 tons or more made an average
profit of $0.26 per hundred pounds of raw sugar. Similar results occurred
in most of the other years, with the exception of 1940.
In 1940, when most of the mills lost money because of a very small
crop, the costs per unit were actually higher for the mills with the largest
capacity than they were for the smallest mills. The greatly reduced ton-
nage of cane ground in 1940 apparently had a more adverse effect on
the large mills than it had on the small ones. Interest and overhead
costs are fixed largely in amount per mill regardless of yearly variations
in the size of the crop; thus, in this year of a very short crop, the fixed
costs per hundred pounds of sugar increased more for the large-capacity
mills than for those of relatively small capacity.
The principal advantage of the large mills in obtaining lower costs
per unit in most years appears to have been in connection with the costs
of manufacture and selling expenses. Each year, even including 1940,
these costs were lower for the large-capacity mills than for the small
ones. From 1937 to 1945, manufacturing costs for the mills with a
capacity of 1,500 tons or more daily were from 5 to 25 per cent lower
than manufacturing costs for the mills with a daily capacity of less than
1,000 tons.
In addition to this general relationship of capacity to costs, a very
significant physical fact is shown in this analysis. In all of the years
studied, the recovery factor, or the number of pounds of sugar manu-
factured per ton of cane ground, was greater for the large-capacity than
for the small-capacity mills. Also, in most years, the small-capacity mills
recovered in sugar a smaller percentage of the sucrose in the cane they
ground than did the large-capacity mills. This indicates that part of
the decreased costs and increased net income obtained by the large-
capacity mills can be attributed to the greater technical efficiency in
the large mills.
Amount of Cane Ground
The number of tons of cane ground by a sugar mill in any season
is, of course, closely related to the size of the mill. This relationship,
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however, is by no means perfect, since some mills operate at more nearly
maximum capacity or for a greater number of days than do others.
The relationship of the volume of cane ground per mill during
the usual 90-day season in Louisiana to costs and returns for the mills
studied from 1937 to 1945 is shown in Appendix Tables VII and VIII.
In each of the nine years studied, the mills with the largest annual
tonnage ground had lower costs and higher net returns than those with
the smallest tonnage. In the most recent year studied, 1945, the mills
grinding less than 50,000 tons per mill for the season had average costs
of $5.05 per hundred pounds of sugar made and had an average net
loss of $0.27 per hundred pounds of raw sugar, while the group of mills
grinding 75,000 tons or more per mill for the season had average costs
of only $4.54 per unit and an average net income of $0.25 per hundred
pounds of raw sugar made.
The mills grinding less than 50,000 tons per year made average
net losses in six of the nine years studied, the mills grinding from
50,000 to 74,999 tons for the season had net losses in three of the nine
years, while the mills grinding 75,000 tons or more per season had an
average net loss in only one of the nine years from 1937 to 1945.
Most of the reduction in unit costs with increased tonnages occurred
in the costs of manufacturing and in selling costs. This indicates that
the increased volume of business generally was associated with greater
efficiency in the actual process of converting cane into sugar and in
selling the increased amount produced, but had little consistent rela-
tionship to most of the other costs. As in the case of the large-capacity
mills, those with the greatest tonnage for the season also obtained higher
recovery rates per ton of cane ground and higher recovery rates in rela-
tion to the sucrose content of the cane.
Sugar Manufactured per Ton of Cane Ground
One of the most important factors causing differences in the unit
costs, returns, and net profits from raw sugar mill operations is the
number of pounds of sugar manufactured per ton of cane ground. Varia-
tions in the yield of sugar per ton of cane are caused by two major
factors. One is the percentage of sucrose in the cane, and the other is
the technical efficiency of the mill. Differences in the sucrose content of
the cane are compensated, at least partly, by corresponding differences
in the price paid for cane by the mill under the usual cane-purchase
contract. Differences in the technical efficiency with which the sucrose
content of the cane is converted into raw sugar are not compensated by
price differentials and remain the major variable to affect the financial
results achieved by the mill. It is recognized also that other factors,
such as the amount of trash and immature tops, are important in de-
termining final yields, but a study of these factors was beyond the scope
of this investigation.
The relationship of the amount of raw sugar manufactured per ton
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of cane ground for the mills studied from 1937 to 1945 is shown in Ap-
pendix Table IX and X. In all of the years studied, there was a general
tendency for the mills with relatively high average recovery per ton of
cane ground to produce raw sugar at a lower cost per pound than the
mills with relatively low yields of sugar manufactured per ton of cane
ground. For the most recent year in which complete results are avail-
able, 1945, the mills recovering less than 150 pounds of raw sugar per
ton of cane ground had average costs of $4.83 per hundred pounds of
raw sugar; the group recovering from 150 to 159.9 pounds per ton pro-
duced raw sugar at a cost of $4.56 per hundred; while those mills having
average recovery rates of 160 to 169.9 pounds per ton had average costs
of only $4.26 per hundred pounds of raw sugar produced. Similar rela-
tionships existed in all the other years studied, with average costs per
unit for the group with lowest recovery rates being from 10 to 20 per
cent higher than for the group with highest rates of sugar recovered
per ton of cane ground.
The most important factor causing variation in the yield of sugar
per ton of cane and in the resulting differences in costs and net returns
was the higher extraction obtained by the larger mills. In 1939, for in-
stance, the proportion of the sucrose content that was recovered from
the cane in the form of raw sugar was only 67.2 per cent for the group
of mills that had average yields of less than 150 pounds of raw sugar per
ton of cane, while the mills obtaining yields of 180 pounds of sugar per
ton of cane made an average recovery of 82.5 per cent of the available
sucrose in the form of raw sugar.
Geographic Variations
There appear to be important differences in operating conditions
in different parts of the Louisiana area where sugar mills are located.
In order to study the significance of some of these differences, the mills
surveyed each year have been divided into two groups according to their
geographic location. One group, referred to as mills in the Teche region,
includes all mills west of the Atchafalaya River. Most of these mills are
located on or close to Bayou Teche. The other group, referred to as
mills in the Mississippi region, includes all of the mills studied that
were situated east of the Atchafalaya River. Most of these mills are
located near the Mississippi River or along Bayou Lafourche. It is
recognized that there are many variations of geographic significance
within each of these major regions; the number of mills included in
this series of studies, however, was not large enough to warrant further
division of the mills by smaller regions.
Average costs, returns, and net incomes per hundred pounds of raw
sugar manufactured for the mills located in each of the two major re-
gions from 1937 to 1945 are shown in Appendix Tables XI and XII.
In most of the years studied, total and net costs per hundred pounds of
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sugar made were lower in the Teche than in the Mississippi region, al-
though the difference was slight in some years. The major difference in
average unit costs between the mills studied in the two regions appears
to be the variation in the direct costs for the manufacture of sugar.
Costs for general overhead, procurement of cane, selling, and interest
have averaged about the same for each area, while direct manufacturing
costs per hundred pounds of raw sugar have been somewhat less in the
Teche region than in the Mississippi area.
The factors indicated to be at least partly responsible for this situa-
tion were the larger amount of sugar obtained per ton of cane ground,
or the rate of recovery, as obtained by the mills in the Teche region in
comparison with the Mississippi area mills, and the larger average
volume of business of the Teche mills.
The variation in the yield of sugar per ton of cane ground is one
of the most significant differences between the two regions. Throughout
the nine years studied, the Teche region averaged from 7 to 10 pounds
more raw sugar per ton of cane than the yield in the Mississippi area.
This difference is primarily the result of the fact that because of climatic
and soil conditions, the cane produced in the Teche area had a higher
sucrose content than that grown elsewhere.
SUMMARY
1. Detailed studies of the costs and returns from the operation of
raw sugar mills in Louisiana have been conducted by the Department
of Agricultural Economics of the Louisiana Agricultural Experiment
Station each year since 1937. This report summarizes the results of these
studies for the nine-year period, 1937 to 1945.
2. Records were collected from approximately 30 mills each year,
with the sample restricted to mills which produced primarily raw sugar.
For the nine-year period, the sample studied represented about two-
thirds of the total raw sugar production in the state.
3. All statistical and financial data collected were obtained from
the audited statements of the cooperating companies and individuals.
Because of variations in bookkeeping practices, it was necessary to make
some adjustments in the records of certain mills in order to keep all
records on a comparable basis; these allocations affected the distribution
of costs between items to a minor extent but did not affect the total cost
of any mill.
4. For the period covered, the average tonnage of cane ground
varied from a low point of less than 45,000 tons per mill in 1940 to more
than 87,000 tons per mill in 1943 and 1945. The volume of raw sugar
produced varied from about seven million pounds per mill in 1940 to
fourteen million pounds per mill in 1938 and 1943.
5. From 1939 to 1943, the raw sugar recovery per ton of cane
ground varied from 164 to 175 pounds, averaging almost 170 pounds
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per ton for this five-year period. From 1943 to 1945, this rate varied
from 153 to 161 pounds per ton, which was 14 pounds, or 8 per cent,
less for this most recent three-year period than for the previous five-year
average.
6. The average net income from raw sugar operations, or the
excess of receipts over expenses plus interest charges, resulted in a loss
of more than $15,000 per mill in 1940, an average loss in three of the
nine years studied, and a high point in profits of about $44,000 per mill
in 1941 and 1942.
7. Unit costs averaged about $5.00 per ton of cane ground, or
$3.00 per hundred pounds of raw sugar produced, in the 1937-39 period,
but increased to more than $7.00 per ton, or $4.50 per hundred pounds
of raw sugar made, in the most recent period, 1943-45. Expense items
increasing most rapidly during the nine-year period were direct labor
costs and expenses involved in the procurement of cane.
8. The price of raw sugar also increased during this period but
not at as rapid a rate as did the total costs. Income from raw sugar varied
from slightly less than $3.00 per hundred pounds in the 1937-39 period
to about $3.70 per unit in the 1943-45 period.
9. From the pre-war period of 1937-40 to the most recent period
studied, 1943-45, the income from blackstrap molasses increased from
about $0.20 per hundred pounds of raw sugar manufactured to $0.80
per hundred pounds, or an increase of about $0.60 per unit. Neither
the net operating income per unit nor the net income per unit ap-
proached $0.60 per hundred pounds during the 1943-45 period; thus,
the major reason these mills continued to make net profits, on the
average, during some of the latter years of the war, in spite of a fixed
ceiling price for raw sugar and increasing costs, was because of the in-
creased income from blackstrap molasses.
10. It appears from the cost and return data that one or more of
three things must happen if molasses prices decline materially and in-
dustry earnings are maintained: unit costs must be reduced by increased
efficiencies in mill operations, raw sugar prices must be maintained
above pre-war and wartime levels, and/or increased income must be
developed from other by-products of the industry.
11. For the nine-year period, the mills studied produced raw sugar
at an average cost of $3.76 per hundred pounds and a net cost, after
deducting miscellaneous credits from total costs, of $3.14 per unit. Of
the total costs, 65 per cent was for the purchase of the raw material,
sugar cane, and 35 per cent for operating and overhead expenses.
12. These processors received an average price of $3.28 per hun-
dred pounds for all raw sugar produced during the period. The resulting
net income amounted to $17,000 per mill per year, $0.23 per ton of
cane ground, or $0.14 per hundred pounds of raw sugar manufactured.
In view of the fact that the average capital investment per mill amounted
to about $400,000, these average returns cannot be considered excessive
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and are relatively low in comparison to returns from many other types
of manufacturing industries for the same period of time.
13. From the point of view of raw sugar processors in Louisiana,
the nine-year period 1937-45 can be characterized as a period of three
favorable years, three average years, and three very unfavorable years.
The three favorable years were 1941, 1942, and 1943, in which costs in
relation to prices were favorable and weather conditions permitted
normal operations. The three average years were 1938, 1939, and 1945.
The three unfavorable years were 1937, 1940, and 1944. Each of these
seasons was characterized by relatively small crops and low recovery
rates per ton.
14. From an analysis of historical trends, the most recent year
studied, 1945, could also be classified as an unfavorable year; for, al-
though average net earnings were not extremely low that year, most of
the profits made were the governmental assistance payments to the pro-
cessors, which were made for the first time in 1945 and discontinued
after that season.
15. During the period of time covered by these studies, the general
trend has been for the total cost per hundred pounds of sugar made to
decline as the capacity of the mill increased and for total income per
hundred pounds to increase with increased capacity. In seven of the
nine years studied, the large-capacity mills made higher returns per
mill, per ton, and per hundred pounds of sugar than did those of rela-
tively low capacity.
16. In each of the nine years studied, the mills with the largest
annual tonnage ground had lower costs and higher net returns than
those with the smallest tonnage for the year. The principal advantage
of the large mills in obtaining lower costs per unit appeared to be in
reduced unit costs of manufacture and lower selling expenses. Also, in
all the years studied, the amount of sugar manufactured per ton of cane
ground and the percentage of the available sucrose recovered as raw
sugar were greater for the large-capacity than for the small-capacity mills.
17. In all of the years studied, there was a general tendency for
the mills with relatively high average recovery per ton of cane ground
to produce raw sugar at a lower cost per pound than the mills with
relatively low yields of sugar manufactured per ton of cane ground.
The most important factor causing variation in the yield of sugar per
ton of cane ground and in the resulting net incomes was the higher rate
of extraction obtained by the larger mills.
18. There appeared to be important geographic differences in the
operating conditions in different parts of the Louisiana area where
sugar mills are located. In most of the years studied, costs per unit were
lower in the Teche area than in the Mississippi region. These geographic
differences in costs were indicated to be due at least partly to the higher
recovery rates and the larger average volume of business of the mills in
the Teche area.
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APPENDIX
TABLE I. Costs and Returns from the Operation of Sugar Mills in Louisiana
Showing Average Per Ton of Cane Ground for the Years 1937-1945
Items of cost and
returns
Average per ton of cane
1937 193 1939 1940 1941 1942 1943 1944 1945
General overhead
Labor
Materials
Taxes
Insurance . . .
Depreciation
.
Other
Total
Procurement of cane
Labor
Transportation
.
Cane purchased.
Other
Total
,
Manufacture of sugar
Labor
Fuel
Lime, sulphur, etc.
Bags and twine . . .
Laboratory sup. . .
Other supplies
Repairs—labor . . .
Repairs—material
.
Other
Total,
Selling
Commission
Weighing and gauging
Storage
Freight and drayage.. .
Other
Total.
Interest
Total cost
Miscellaneous credits
.
Net cost
Receipts
Raw sugar
,
Miscellaneous receipts
Other sugar
Syrup
Molasses
Other
CCC Assistance .
Total misc.
Total receipts
Operating expense . . .
Net operating income
Net income
Capital investment . .
.
Sugar made
—
pounds
.
,53
.04
.31
2.95
.12
3.42
,94
16
.24
.26
5.39
4.91
4.90
.48
5.38
5.13
.25
-.01
5.16
154.75
.10
.01
.06
.07
.16
.04
.15
.01
.06
.08
.20
.05
,16
.01
.07
.07
.22
.06
,44
.04
.28
2.73
.07
56
.06
.33
2.79
.01
,79
.05
.30
2.76
.03
,67
.11
.28
3.52
.21
3.12
.15
.03
.25
.23
4.92
.32
4.60
4.64
3.19 3.14
.45
.12
.02
.09
.01
.05
.22
.24
.04
4.12
.57
.10
.02
.07
*
.04
.08
.12
.10
,92
.06
.01
.02
.16
.01
1.24 1.10
.04
.01
*
.08
.02
.26
.22
5.15
.45
4.70
5.02
.18
.39
5.74
.57
5.17
4.82
.32
4.96
4.69
.27
.04
4.69
170.35
.05
.02
.31
.07
.45
5.47
4.93
.54
.32
4.45
174.49
.57
5.39
5.35
.04
-.35
7.89
163.50
.15
.32
6.36
1.75
4.61
5.31
.52
.12
.99
.12
1.75
7.06
6.04
1.02
.70
6.41
167.90
59
.09
.32
4.34
.07
4.82
.50
.14
.18
.09
.01
.10
*
.06
.06
1.14
.04
.01
.15
.27
6.97
1.35
5.62
6.19
1.35
7.54
6.70
.84
.57
5.25
170.64
.55
.07
.41
4.27
.59
.08
.39
4.11
.07
4.75
.61
.14
.19
.12
.01
.11
.01
.06
.06
4.65
.14
.02
.11
*
.07
.19
.25
.04
1.31
,05
.01
.01
.12
.01
1.48
.05
.01
.20
.26
7.07
1.52
5.55
6.00
.07
1.36
.09
.16
.27
7.15
1.32
5.83
5.70
.01
.01
1.25
.05
1.52
7.52
6.81
.71
.45
5.12
160.82
1.32
7.02
6.;
.14
-.13
5.33
152.80
*Less than $.005.
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TABLE III. Costs and Returns from
Showing Average Per 100
For the Years 1937
the Operation of Sugar Mills in Louisiana
Pounds of Sugar Manufactured
Through 1945, Inclusive
Items of cost and
returns
Average per 100 pounds of sugar
1937 1938 1939 1940 1941 1942 1943 1944 1945
$
.09
$
.06
$
.10
$
.12
$
.11
$
.10
$
.09
$
.10
$
.09
.02 .01 .01 .01 .01 .01 .01 *
.05 .04 .03 .06 .05 .04 .04 .05 .05
.04 .04 .05 .06 .06 .05 .05 .05 .05
.10 .09 .11 .20 .14 .12 .12 .14 .14
.04 .02 .02 .04 .03 .03 .03 .04 .03
.34 .26 .32 .49 .40 .34 .34 .39 .36
.03 .03 .03 .03 .06 .06 .04 .05 .02
.20 .16 .19 .18 .17 .19 .26 .26 .28
1.91 1.60 1.60 1.69 2.10 2.54 2.66 2.69 2.66
.07 .04 .01 .02 .13 .04 * .05 .03
2.21 1.83 1.83 1.92 2.46 2.83 2.96 3.05 2.99
.23 .24 .20 .27 .34 .29 .38 .43 .42
.10 .06 .05 .07 .06 .08 .09 .09 .06
.01 .01 .01 .01 .01 .11 .12 .01
.04 .04 .04 .05 .04 .05 .07 .07 !6e
.01 * * .01 * .01 .01 *
.02 .02 .02 .03 .02 .05 .07 .05 .04
.06 .04 .09 .14 .05 * * .13 .12
.11 .08 . 10 .15 .07 .04 .04 .16 .19
.02 .03 .02 .03 .06 .04 .04 .03 .05
.60 .52 .53 .76 .65 .67 .82 .97 .94
.04 .03 .03 .03 .03 .03 .03 .03 .01
.01 .01 .01 * * * * * *
* *
.01 .01 * * * .01
.11 .09 .09 .06 .05 .06 .08 .06 .04
*
.02 .01 .01 .01 * .01 .01 *
.16 .15 .15 .11 .09 .09 .12 .10 .06
.17 .13 .13 .24 .19 .15 .16 .17 .17
3.48 2.89 2.96 3.52 3.79 4.08 4.40 4.68 4.52
.31 .19 .26 .35 1.04 .79 .95 .87 1.02
3.17 2.70 2.70 3.17 2.75 3.29 3.45 3.81 3.50
3.16 2.73 2.88 2.95 3.17 3.63 3.73 3.73 3.70
.07 .02 .03 .01 .31 * .04 * .02
.01 .02 .01 .04 .07 .03 * .01
.18 .11 .18 .24 .59 .70 .85 .82 !79
.05 .04 .04 .06 .07 .06 .06 .04 .06
.15
.31 .19 .26 .35 1.04 .79 .95 .87 1.02
3.47 2.92 3.14 3.30 4.21 4.42 4.68 4.60 4.72
3.31 2.76 2.83 3.28 3.60 3.93 4.24 4.51 4.35
.16 .16 .31 .02 .61 .49 .44 .09 .37
-.01 .03 .18 -.22 .42 .34 .28 -.08 .20
3.34 2.75 2.55 4.83 3.82 3.08 3.19 3.49 3.35
.65 .59 .57 .61 .60 .59 .62 .66 .64
General overhead
Labor
Materials
Taxes
Insurance
Depreciation
Other
Total
Procurement of cane
Labor
Transportation
Cane purchased
Other
Total
Manufacture of sugar
Labor
Fuel
Lime, sulphur, etc. . . .
Bags and twine
Laboratory supplies .
.
Other supplies
Repairs—labor
Repairs—material
Other
Total
Selling
Commission
Weighing and gauging
Storage
Freight and drayage
. .
Other
Total
Interest
Total costs
Miscellaneous credits
Net cost
Receipts
Raw sugar
Miscellaneous receipts
Other sugar
Syrup
Molasses
Other
CCC Assistance
Total misc
Total receipts
Operating expenses
Net operating income ....
Net income
Capital investment
Cane ground—mill tons. .
.
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TABLE V. Relation between the Capacity of Sugar Mills and the Cost, Per
100 Pounds, of Operating Raw Sugar Mills in Louisiana,
1937 through 1945, Inclusive
Capacity of mills
in tons per 24 hours
Range and year
Average
capacity
per 24
hours
Number
of
mills
Costs per 100 pounds of raw sugar
Total
Cxeneral
over-
head
Procure-
ment of
cane
Manu-
facture
of sugar
Selling Interest
Dollars Dollars Dollars Dollars Dollars
—
Dollars
Under uuu tons
1937 725 6 3 48 9fi
. OO Z. lo . 69 . 18 .12
1938 650 8 o. 11 oc. ZO 1 Ql .63 . 21 .13
756 9 3.00 28 i . OO
. 57 . 19 .10
850 6 3 40
. HcO I . OO
. 75 . 18 .15
788 8 3 98 Or. OO 9 PQZ . OO
. 71 . 12 .12
1Q40 850 5 4 45 9fi 9 (\Ao . U4 .77 . 18 .10
1 CM Q 850 5 4 92 AQ
. ^ty 9 1 Qo . lo I.ul
. 19 .10
850 4 4 87 ATI
. 4o o . Ub 1 . 10 . 14 .14
650 1 4.44 .38 2.80 1.08 .07 .11
luuu to i4yy tons
1937 1154 13 3.61 30 9 91Z . O'J . oo 1 Q. lo .17
1938 1173 13 2 90 24 i . ol . OO . lo .13
1160 18 3 06 99 i . oo
. Ol . 17 .14
1154 17 3 60 . OZ 1 oni . yu QQ
. OO . 11 .24
1198 12 3 93 9R 9 etc:Z . DO C7.Ol . 11 .22
1 128 11 4 27 oo. oz 9 Qlz . yi
. 79 . 11 .14
1128 1
1
4. 50 33 o . uu . yz
. J-O .12
1169 8 4.95 46 O . ID 1 . Uo . 10 .16
1149 11 4.56 .37 3.01 .94 .07 .17
iouu ana Over
1937 1918 11 9 A(\ 9fi. oo z . lo . 56 . 15 .17
1938 i 1900 11 2 83 27 1 . OO .4/
. iz .14
1847 15 2 88 99 1 . oZ e:a
. 12 .12
3502 15 3 48 A 1 1 . yi . 71
. 10 .26
1834 16 9 P.'?O .Ol Z . OO P. A. 04 . 07 . 19
1878 16 9 QP,o . yo 9 cr. oo z . to . ol .07 .17
1878 16 4 30 33 2 92
. i 0 . 1Z .18
1885 17 4 59 9fi. oo 9 f>9O . UZ . yo 1 A. 1U .18
1808 10 4.50 .35 2.99 .93 .06 .17
lotai—an mills
1937 1348 30 3.48 .34 2.21 .60 .16 .17
1938 1292 32 2.89 .26 1.83 .52 .15 .13
1939 1318 42 2.95 .32 1.83 .52 .15 .13
1940 2033 33 3.52 .49 1.92 .76 .11 .24
1941 1390 36 3.79 .40 2.46 .65 .09 .19
1942 1460 32 4.08 .34 2.83 .67 .09 .15
1943 1460 32 4.40 .34 2.96 .82 .12 .16
1944 1545 29 4.68 .39 3.05 .97 .10 .17
1945 1426 22 4.52 .36 2.99 .94 .06 .17
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TABLE VI. Relation between the Capacity of Sugar Mills and the Income Per
100 Pounds of Raw Sugar Manufactured by Louisiana
Mills, 1937 through 1945, Inclusive
Capacity of mills
in tons per
24 nours
icange and year
Average
capacity
per 24
hours
In umber
or
mills
Income per 100 pounds of raw sugar
Total
receiots
T? pop i ntc
sugar
^
Other
J\et
operating
income
NT
IN Pt
income
Dollars Dollars Dollars n nil sir o uouaTS
uncier iuuu tona
1937 725 6 3.41 2.92 .49 .05 - .07
1938 650 8 2.91 2.73 . 18 -.10 - .23
1 QQQ
1 oo Qy 3. 17 2.92 .25
. Z/ . i <
1 Q/l A o 3.45 3. 10 .35 . ZJ .Uo
1 Q/l 1iy4i 7RR/ OO QO 4.32 3.27 1 .05 Q/l. o4
850 5 4.87 3.75 1. 12 R9 A9
. 4Z
1 Q4R 850 4.88 3.70 1. 18 . UO A/|— . U4
1 OA A CDU 4.67 3.67 1.00 — . OO
1 QA C OOiJ 11 4.48 3.68 .80 . IO r\A. U4
1 flftA tn 1AQQ tnno
1937 1154 13 3.57 3.26 .31 .13 -.04
1938 1173 13 2.90 2.75 .15 .13 *
1 QQQ 1160 18 3. 15 2.90 .25 23 HQ
1 QAfl 1154 17 3.21 2.90 .31 —
. io — . oy
1 QA1 1198 iz 4.41 3.51 .90 r7(\ AR. 4o
1 QA9 1 1 9R11ZO 1
1
li 4.60 3.74 .86 . 4 < QQ
1 QAQ 1 1 9R i i 4.85 3.72 1.13 /17. 4< R^
1944 1169 g 4.67 3.71 .96 — 12 — .28
i qa^; 1149 4.68 3.70 .98 9Q. zy 12
jLuUu 3.nu over
1937 1918 11 3.43 3.15 .28 .20 .03
1938 1900 11 2.92 2.70 .22 .23 .09
1939 1847 15 3.11 2.85 .26 35 23
i Q/t r> DOUZ lO 3.32 2.95 .37
. lu — . io
19^-1 1834 lO 4.08 2.98 1 . 10 60 41
1942 1878 16 4.28 3.56 .72 AO 32
1 QAR 1 R7R10/ o i P.io 4.59 3.74 .85 47 9Q. zy
1 QAA 1 RR 1^iooD 1 71 / 4.56 3.74 .82 i r. io — . Uo
1 Q/1 c: 1 SOR 1U 4.76 3.70 1.06 A1. 4«J 9fi. zo
Tnf-il— All mil'cIOluI rill IIllliS
1937 1348 30 3.47 3.16 .31 .16 -.01
1938. 1292 32 2.92 2.73 .19 .16 .03
1939.. . ! 1318 42 3.13 2.87 .26 .31 .18
1940 2033 38 3.30 2.95 .35 .02 -.22
1941.. 1390 36 4.21 3.17 1.04 .61 .42
1942 1460 32 4.42 3.63 .79 .49 .34
1943: 1460 32 4.68 3.73 .95 .44 .28
1944 1545 29 4.60 3.73 .87 .09 -.08
1945 1426 22 4.72 3.70 1.02 .37 .20
*Less than $.095.
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TABLE VII. Relation between the Volume of Cane Ground and the Average
Costs Per 100 Pounds of Raw Sugar Manufactured by
Louisiana Mills, 1937 through 1945, Inclusive
Tons of cane ground
Range and year
Average
tons
ground
Number
of
mills
Costs per 100 f ounds of sugar
Total
cost
General
Over-
head
Procure-
ment of
cane
Manu-
facture
of sugar
Selling Interest
Dollais Dollars Dollars Dollars Dollars Dollars
unuer ou,uuu xons
1937 38,859 7 3.65 .43 2.18 .73 .16 .15
1938 28,656 6 2.90 .21 1.85 .58 .15 .11
40,289 10 3.08 .30 1.89 .59 .19 .11
1 CM A 34 , 366 26 3.53 .49 1.92 .77 .13 .22
1Q41 39,056 14 4.07 .40 2.66 .69 .13 .19
1 QAO 44, 162 7 4.35 .39 2.95 .74 .12 .15
1 CMQ 46,317 6 4.61 .42 3.03 .90 .14 .12
1 CM A 43 , 724 6 4.93 .48 3.09 1.07 .13 .16
1QAR 42 , 709 2 5.05 .45 3.19 1.18 .07 .16
ou,uuu to / 'ijS'yy ions
1937 62,816 11 3.55 .28 2.29 .66 .17 .15
1938 58,909 7 3.05 .31 1.83 .58 .21 .12
63 , 856 12 3.03 .31 1.87 .54 .18 .13
i cma 60 , 483 8 3.55 .47 1.95 .79 .09 .25
1 CM 1 bo
,
oZ5 12 3.79 .32 2.54 .65 .09 .19
1 QAO fiQ OOA 10 4.31 .34 2.91 .75 .14 .17
1 CM^ bJL
,
ooy 7 5.00 .40 3.24 1.05 .16 .15
1 CM A 62, 533 7 5.04 .44 3.20 1.08 .11 .21
1 Q/1 R 67 , 379 8 4.40 .37 2.88 .90 .06 .19
/ o > uuu ana over
1937 108,655 12 3.41 .35 2.17 .55 .16 .18
1938 109,058 19 2.85 .25 1.83 .50 .13 .14
97,001 20 2.89 .32 1.80 .51 .13 .13
1 QAC\
/ / , yuo 4 3.41 .50 1.87 .67 .10 .27
1 CM 1 93 , 575 10 3.63 .46 2.27 .63 .07 .20
1 O/! O 1 C\(\ A OO 15 3.95 .34 2.77 .63 .06 .15
1CMQ lUo,y«50 19 4.26 .32 2.90 .76 .11 .17
1 CM >1 110, 285 16 4.56 .36 3.00 .93 .10 .17
1 Q/l C 1U / , bo
/
12 4.54 .35 3.03 .94 .06 .16
i otai—An mills
1937 75,561 30 3.48 .34 2.21 .60 .16 .17
1938 83,012 32 2.89 .26 1.83 .52 .15 .13
1939 . 74,028 42 2.95 .32 1.83 .52 .15 .13
1940 44,447 38 3.52 .49 1.92 .76 .11 .24
1941 62,456 36 3.79 .40 2.46 .65 .09 .19
1942 76,491 32 4.08 .34 2.83 .67 .09 .15
1943 87,117 32 4.40 .34 2.96 .82 .12 .16
1944 84,987 29 4.68 .39 3.05 .97 .10 .17
1945 87,095 22 4.52 .36 2.99 .94 .06 .17
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TABLE VIII. Relation between the Volume of Cane Ground and the Income Per
100 Pounds of Sugar Manufactured by Mills in
Louisiana, 1937 through 1945, Inclusive
Tons of cane ground
Range and year
Average
tons
ground
Number
of
mills
Income per 100 pounds of sugar
Total
receipts
Receipts
from
sugar
Other
receipts
Net
operating
income
Net
income
Dollars Dollars Dollars Dollars Dollars
Under 50,000 tons
1937 38 , 859 7 3.42 2.95 .47 -.08 -.23
1938 28,656 6 2.88 2.74 .14 .09 -.02
1939 40,289 10 3.14 2.85 .29 .17 .06
1940 34,366 26 3.29 2.95 .34 -.02 -.24
1941 39,056 14 4.23 3.32 .91 .35 .16
1942 44,162 7 4.67 3.78 .89 .47 .32
1943 46,317 6 4.60 3.70 .90 .11 -.01
1944 43,724 6 4.61 3.67 .94 -.16 -.32
1945 42,709 2 4.78 3.69 1.09 — . 11 — .27
50,000 to 74,999 tons
1937 62,816 3.56 3.25 .31 .16 .01
1938 58,909 7 2.96 2.80 .16 .03 -.09
1939 63,856 12 3.13 2.87 .26 .23 .10
1940 60,483 8 3.33 2.97 .36 .03 -.22
1941 63,823 12 4.40 3.50 .90 .80 .61
, 1942 63,224 10 4.58 3.68 .90 .44 .27
1943 62,869 7 5.06 3.73 1.33 .21 .06
1944 62,533 7 4.72 3.72 1.00 - .11 -.32
1945 67,379 8 4.55 3.69 .86 .34 .15
75,000 and over
1937 .L VJO , \J*J%J 12 3.44 3.16 .28 .21 .03
1938 109,058 19 2.91 2.71 .20 .19 .05
1939 97,001 20 3.13 2.88 .25 .37 .24
1940 77,908 4 3.24 2.91 .33 .10 -.17
1941 93,575 10 4.04 2.81 1.23 .61 .41
1942 100,423 15 4.30 3.57 .73 .51 .36
1943 108,935 19 4.62 3.74 .88 .53 .36
1944 110,285 16 4.56 3.74 .82 .17
1945 107,637 12 4.79 3.71 1.08 .41 .25
Total—All mills
1937 75,561 30 3.47 3.16 .31 .16 - .01
83,01
2
32 2.91 2.72 .19 .15 .02
1939 74,028 42 3.13 2.87 .26 .31 .18
1940 44,447 38 3.30 2.95 .35 .02 - .22
1941 62,456 36 4.21 3.17 1.04 .61 .42
1942 76,491 32 4.42 3.63 .79 .49 .34
1943 87,117 32 4.68 3.73 .95 .44 .28
1944 84,987 29 4.60 3.73 .87 .09 -.08
1945 87,095 •22 4.72 3.70 1.02 .37 .20
*Less than $.005.
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TABLE IX. Relation between the Yield of Sugar Obtained Per Ton of Cane ;and
the Average Costs Per 100 Pounds of Sugar Manufactured of Operating
Sugar Mills in Louisiana, 1937 through 1945, Inclusive
rounds ol raw sugar
per ton of cane
riange and year
Average
pounds
manu-
factured
Number
of
mills
Costs per 100 pounds of sugar
Total
cost
General
over-
head
Procure-
ment of
cane
Manu-
facture
of sugar
Selling Interest
Dollars Dollars Dollars Dollars Dollars Dollars
Under 150 pounds
1937 133.11 8 3.91 .29 2.46 .82 .17 .17
1 A A HH144 . /
/
co 3.32 .27 2.12 .68 .14 .11
1939 1 Q7 HAlOl . /4 o 3 . 72 .38 2. 15 .70 .32 .17
i Qztn 1 AH Ol14/ . Zl 4 3. 91 . 53 2. 15 .80
. 10 .33
1941 0
1942 ioy . ui A4
....
5. 01 .39 3.21 1.00 .29 .12
1943 LOa . Ol Qo 5. 33 .41 3. 40 1. 14 .21 .17
1 A K HQ140 . lit 1 CLlo 4.85 .42 3.20 .99 .09 .15
1945 lOO . U4 co 4.83 .35 3.23 1.05 .04 .16
150 to 159.9 pounds
1937 154.62 13 0.41 .35 2. 16 . 57
. 18 .15
1 crc ACt cO 2. 99 .25 1 . 85 . 56 .23 .10
AU
1940 i c;a hp,1oo . /
o
Q
• * •
•
4.06
. 57 2.21 .93
. 10 .25
1941 157 68 O 4. 14 .36 2.67 .73 .18 .20
1QA9 1 AO104 . 4Z 4 4.48 .31 2.98 .84 .15 .20
1943 13/ . UO tzo 4. 33 .35 3.03 .79 .06 . 10
1944 lOO . Ol QO 4.64 .33 2.95 1.02 .13 .21
1 AQioo. 4y oO 4.56 .35 3.01 .96 .06 .18
160 to 169.9 pounds
1937 162.85 7 o. 28 .32 2.11 .55 . 13 .17
1938 loo . 11 cO 2. 80 .22 1 .76 . 55 . 13 . 14
•1939 1U4 . 4o lo 3 . 10 .32 1.94 . 55 . 17 . 12
1 AR AOIOO . Do ly 3 . 43 .46 1.88 .79 .09 .21
1941 IOO. O/ 1 Qlo o . too .39 2.43 .60 .06 . 17
1942 ioo . y / Q A 194 . lo
. 34 2.90 .70 .04 . 15
loo. U/ 1U A OQ4 . Zo .34 2.90 .77
. 11 . 16
1944 1 A/I 1 1104 . 11 4 4.36 .40 2.79 .93 .08 .16
1945 1 P.A »A104 . oO 4 4.26 .36 2.87 .81 .06 .16
170 to 179.9 pounds
1937 174.70 2 3. 61 .41 2.26 .55 . 16 .23
174.84 11 2.77
. 24 1.77 .45 . 18 . 13
1939 178.75 15 2. 93 .34 1.75 .56 .15 .13
1 QAPi 174. 13 3 O.I/ .38 1.85 .65 . 15 . 14
1 HA OQI / 4 . zy IZ 3. 84 .42 2.42 .70
. 10 .20
1 Q/l O 173 . 59 9 3.99 .36 2.83 .61 .05 .14
173 . 78 9 4.16 .32 2.80 .74 .12 .18
172 . 74 1 4.13 .39 2.81 .56 .12 .25
173.81 3 4.37 .39 2.75 .91 .13 .19
180 pounds and over
1937 0
1 QQB 188. 82 4
• • •
•
2.96 .33 1.90 .50 .05 .18
1 QQQ 184 . 78 10 2.75 .27 1.80 .44 . 11 . 13
1 QAH 181 . 64 3 3.49 .57 1.83 .54 .20 .35
1 Q/i 1 180. 07 1 4.02 .38 2.53 . 57 . 18 .36
1 CM 9 187 . 79 7 3. 80 .33 2.60 .58 .12 . 17
1 O/tQ 0
1 Q/1 /I 0
181 . 40 1 4.07 !42 2^70 "177 !os !l3
Total—All mills
1937 154.75 30 3.48 .34 2.21 .60 .16 .17
1938 170.35 32 2.89 .26 1.83 .52 .15 .13
1939 174.49 42 2.95 .32 1.83 .52 .15 .13
1940 163.50 38 3.52 .49 1.92 .76 .11 .24
1941 167.90 36 3.79 .40 2.46 .65 .09 .19
1942 170.64 32 4.08 .34 2.83 .67 .09 .15
1943 160.82 32 4.40 .34 2.96 .82 .12 .16
1944 152.80 29 4.68 .39 3.05 .97 .10 .17
1945 155.70 22 4.52 .36 2.99 .94 .06 .17
TABLE X. Relation between the Yield of Sugar Obtained Per Ton of Cane and
the Income Per 100 Pounds of Raw Sugar Manufactured in Mills
in Louisiana, 1937 through 1945, Inclusive
Pounds of raw
sugar per ton of cane
Range and year
Average
pounds
manu-
factured
Number
or
mills
Income per 100 pounds of raw suga r
1 otal
receipts
xveceipts
sugar
Other
receipts
Net
operating
income income
nDollars Dolloj s Dollars Dollars Dollars
Under 150 pounds
-
.191937 133.11 8 3.72 3.21 51 — .02
144 . 77 2 87 2.66 . 21 — .34 — .45
1939 137. 74 3 . 51 2 99 52 — 04 91— . Zl
147 . 21 4 'J CAO . OU 2 86 64 — .08 — .41
1941 0
1942 139. 01 4 5. 35 3 82 1 53 46 . .54
1943 132. 51 8 c: ao-0 . 4Z *3 7Qo . / Zf 1 63 26 HQ. uy
1944 145 . 79 16 4 . O/ 3.73 .94 - :o3 — 18
1945 135. 04 6 4 . 90 3.69 1.21 .23 . VI
150 to 159.9 pounds
1937 154.62 13 3.37 3 13 24 1
1
. L 1 - .04
1 06 . 40 reO 2 95 2. 57 38 .06 — 04
1939 0
1940
' ' ~' ",
156.76 9 o cr?O . O/ 3 33 .34 3y
1941 1 5 7 . 68 5 4 . 46 3 24 1 22 .oz 32
1942 154.42 4 4 . DO 3 65 1 03 .4U 20
1943 157.03 5 4 . 65 3.68 97 .42 *}9
1944 156.81 8 4 . 58 3.72 .86 .15 — . uo
155.49 8 4 . 78 3.72 1.06 .40 22
160 to 169.9 pounds
1937 162.85 7 3.40 3. 12 .28 .29 .12
loo. 11 O 9 RO 2 65 15 14 *
164. 40 15 Q OOO . ZZ 2.91 31 .24 12
loo. bo 19 9 OK 2.92 .34 .04 — 17
1941 165. 57 18 4 . 24 3.04 1.20 .76 RQ. Ol7
166.97 8 A ECO4 . oz 3 70 .82 53 38
1943 165. 07 10 4 . 54 3 71 .83 .42 26
164. 11 4 a on 3.71 .68 !l9 .03
164
. 86 4 4. 58 3.68 .90 .48 32
170 to 179.9 pounds
1937 174.70 2 3.70 °.qO . OO 37 .32 .09
1 QQQ 174 . 84 1
1
ii 9 Q1 9 7Q 12 . 27 . 14
1939 178.75 15 3.08 2 84 24 28 .15
1940 174. 13 3 3 . 20 2 98 .22 . 17 . Uo
1941 174 . 29 12 4.08 3 27 .81 . 44 94. Z4
173.59 9 4 . zo 3.58 .67 .40 26
1943 173 . 78 9 4.51 3.76 .76 .54 36
1944 172 . 74 1 4 . 39 3.77 .62 .51 .26
1945 173.81 3 4.56 3.74 .82 .38 . 19
180 pounds and over
1937 0
188.82 4 3 . 03 9 Q9Z . Oi 91. Zl 25 07
1939 184.78 10 3 . 09 9 QQZ . OO 91. Zl 47 04. o4
181 .64 3 3.44 o . io 26 30 — . uo
1941 180.07 1 4. 26 O C9o . Do tea. Oo P,C\. ou 9/i. Z4
1942 187 . 79 7 4. 21 o re: . OO RS. OO A 1. 41
0
1944 0
1945 181 .40 1 4.34 3.59 , .75 .40 97
Total—All mills
1937 154.75 30 3.47 3.16 .31 .16 - .01
1938 170.35 32 2.92 2.73 .19 .16 .03
1939 174.49 42 3.13 2.87 .26 .31 .18
1940 163.50 38 3.30 2.95 .35 .02 - .22
1941 167.90 36 4.21 3.17 1.04 .61 .42
1942 170.64 32 4.42 3.62 .80 .49 .34
1943 160.82 32 4.68 3.73 .95 .44 .28
1944 152.80 29 4.60 3.73 .87 .09 - .08
1945 155.70 22 4.72 3.70 1.02 .37 .20
IKHNOt-OGY AND SHENCE ROOM
TABLE XI. Geographic Variations in the Financial Results Obtained from the
Operation of Sugar Mills in Louisiana for the Years
1937 through 1945, Inclusive—the Teche Region
Items of cost and Average per 100 pounds of sugar
returns
1937 1938 1939 1940 1941 1942 1943 1944 1945
$ $ $ $ $ $
.36 .25 .31 .46 .39 .36 35 .38 .35
Procurement of cane 2.20 1.80 1.82 1.91 2.40 2 88 3 01 ^ HQ 6 . i)D
Manufacture of sugar .55 .47 .48 .74 .65 .71 ^84 1.02 .84
Selling .17 .15 . 14 .11 .08 .10 .15 .11 .09
Interest .18 .13 .12 .24 .19 .15 .15 .17 .15
Total cost 3.46 2.80 2.87 3.46 3.71 4.20 4. 50 4.77 4.38
Miscellaneous credits .28 .22 .26 .33 1.33 .87 1 06 .92 .92
Net cost 3.18 2.58 2.61 3. 13 2.38 3. 33 3 44 3.85 3.46
Receipts from
Raw sugar 3.17 2.71 2.87 3.00 3.00 3.60 3 74 3.75 3.73
Miscellaneous credits . . .28 .22 ^26 .33 1.33 " .87 1.06 .92 .92
Total income 3.45 2.93 3.13 3.33 4.33 4.47 4.80 4.67 4.65
Operating expenses 3.28 2.67 2.75 3.22 3.52 4.05 4.35 4.60 4.23
Net operating income .17 .26 .38 .11 .81 .42 .45 .07 .42
Net income - .01 .13 .26 - .13 .62 .27 .30 -.10 .27
Capital investment 3.71 2.79 2.31 4.71 3.74 2.98 3.02 3.34 3.06
Pounds of sugar manufac-
tured per ton of cane 158.16 176.48 177.70 168.10 171.57 176.76 165.00 157.91 161.37
TABLE XII. Geographic Variations in the Financial Results Obtained from the
Operation of Sugar Mills in Louisiana for the Years 1937
through 1945, Inclusive—the Mississippi Region
Items of cost and Average per 100 pounds of sugar
returns
1937 1938 1939 1940 1941 1942 1943 1944 1945
$ $ $ $ $ $ $
General overhead .32 .26 .32 .51 .39 .36 .35 .38 .36
Procurement of cane 2.22 1.85 1.84 1.93 2.40 2.88 3.01 3.09 3.02
Manufacture of sugar .67 .56 .5$ .77 .65 .71 .84 1.02 1.00
Selling
.15 .15 .16 .11 .08 .10 .15 .11 .05
.14 .14 .14 .24 .19 .15 .15 .17 .18
Total cost 3.50 2.96 3.04 3.56 3.71 4.20 4.50 4.77 4.61
Miscellaneous credits .35 .16 .26 .36 1.33 .87 1.06 .92 1.08
Net cost 3.15 2.80 2.78 3.20 2.38 3.33 3.44 3.85 3.53
Receipts from
Raw sugar 3.15 2.73 2.88 2.90 3.00 3.60 3.74 3.75 3.69
Miscellaneous credits. . .35 .16 .26 .36 1.33 .87 1.06 .92 1.08
3.50 2.89 3.14 3.26 4.33 4.47 4.80 4.67 4.77
Operating expenses 3.36 2.82 2.90 3.32 3.52 4.05 4.35 4.60 4.43
Net operating income .14 .07 .24 - .06 .81 .42 .45 .07 .34
Net income .00 - .07 .10 - .30 .62 .27 .30 - .10 .16
2.90 2.73 2.84 4.94 3.74 2.98 3.02 3.34 3.55
Pounds of sugar manufac-
tured per ton of cane 150.88 165.62 170.90 159.50 164.55 166.23 156.30 148.63 152.05
36
